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X\MW 7KH ZRUOG PLJKW H[SHULHQFH LQ WKH QH[W WR \HDUV DQ DFFHOHUDWLRQ L(
EUHDNGRZQV DURXQG WKH JOREH ZLWK V\VWHPLF FRQVHTXHQFHYV 7KHVH HYHQ
FRPLQJ RXU zZD\ 2 EXW PRUH LPSRUWDQWO\ WKH EUHDNGRZQ RI WKH UHODWLYH
SHUB HF\MH 7KH SHULRG URXJKO\ EHWZHHQ DQG ZDV DQ LQWHUOXGH WR WKH QHJ[
DQG D VHULRXV FKDOOHQJH WR WKH FXUUHQW ZRUOG RUGHU $00 RI WKLV DQG
HVSHFLDOO\ IRU PDMRU FRXQWULHY ZKR ZHUH SODFHG RQ D ZDU IRRWLQJ DQG V|
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fEXUHDXFUDF\:- 2 KDYLQJ JULP LPSOLFDWLRQV IRU WKH DVVXUDQFH LQGXVWU\ D¢
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I RWAT VAo Yo IAVA Ko RVAC RN S BN IR AWAVA RS QU OB o I XS I ANl \/ P UMDV ViHVY WKH VXVWDLQDELOLW)\ RI FOLHQWV: ULVN UH YV S\RRIWHEZ\D U3D D Q/GR ) 7\WH
RNV A Ao NI G SN RVAN IR RV ol o Yo Lot UM N - NoR'AUN - JohVARNY. T X D Q WL W\ VX UYH\EGDUAYEDMHYJ WKH UHDO UHWXUQ RQ LQYHVWPHQW LQ V\VWH
EURDGHU IXWXUHV UHVHDUFK VHUYLFHV E\ DVVLVWLQJ FOLHQWV WR
VHFXUH WKHLU IXWXUHV E\ JDLQLQJ IRUHVLJKW DERXW DQG DOLJQLQ
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.QWHUQDWLRQDO LV ORFDO EXW DVVLVWYV FOLHQWY ZLWK PXOWL QDWLRQDO

DFWLYLWLHV KHQFH WKH *,QWHUQDWLRQDO L@(W%UQ}U};\MHUQDWLRQDO SURYLGHY DOO WKH WUDGLWLRQDO JRYHUQDQFH ULVN DQG F

+RZHYHU ZH KDYH D VWURQJ IRFXV RQ WKH IROORZLQJ
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3+,/2 62 3+< v=// 6RPH VHUYLFH SURYLGHUV GHDOLQJ ZLWK RU SURFHVVLQJ GDWD RQ WKHLU FOLHQ
— *=M GHYHORSPHQW RU LQIUDVWUXFWXUH VHUYLFHV WR WKHLU FOLHQWV RU DQ\ RWKH!
$W )XWXUD ,QWHUQDWLRQDO ZH EHOLHYH WKDW HYHBO® EXYWYHVX WHDRXULW\ RU GDWD SULYDF\ JRYHUQDQFH PXVW SURYLGH WKHLU FOL
PD[LPL]JH LWV FKDQFHV RI VXFFHVV E\ QRW RQO\ DSSDVIMXUDQFH UHSRUW FRQILUPLQJ WR WKHLU FOLHQWY WKDW WKH\ KDYH HPSOR\HG
DSSURSULDWH ULVN PDQDJHPHQW VWUDWHJILHV EXWROWRREOV EDVLFDOO\ GHDOLQJ ZLWK WZR DVSHFWYV 2 ,7 F\AEHUVHFXULW\ DQG GDW
LQFRUSRUDWLQJ IRUHVLJKW LQWR LWV VWUDWHJILF WKLQNLQJ

YXWXUD ,QWHUQDWLRQDO VSHFLDOL]HV LQ GLIIHUHQW LQGHSHQGHQW DVVXUDQFH |
%XVLQHVV LV LQ LWV FRUH DERXW RSSRUWXQLWLHWDYVDMIODE@KMVDUHH WR
SXUVXH RSSRUWXQLWLHY DQG WR PDQDJH WKH ULVNY BD2¥REHSRUG
ZLWK SXUVXLQJ WKRVH RSSRUWXQLWLHV ,Q WKH HQ& IR E¥VDQGE VY35 &RPSOLDQFH 5HSRUW
PXVW SURILW IURP LWV RSSRUWXQLWLHV %XVLQHVV eLVQEEHOHD GHQW LEXG LW $VVXUDQFH 5HSRUW E\ D 6SHFLDOLVW
RSSRUWXQLWLHY LQWR SURILWDEOH HQGHDYRXUV +RZHYHU ZH DOVR

EHOLHYH WKDW DQ\ EXVLQHVYVY FDQ SURILW IUR H 0 ok a
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PHDQLQJ WKDW WKURXJK SURSHU DQG VXVWD
PDQDJHPHQW DQG JRYHUQDQFH DQ RUJDQL]D Q FRQVLGHULQJ WKH IXWXUH Rl FAEHUVHFXULW\ )XWXUD ,QWHUQDWLRQDO LV P

PLWLJDWH PLQLPL]JH SURILW HURVLRQ UHVXOWLQJ )Ege}ﬁ}b WBLH MKW FIVEHU QHHGV RI RUJDQLIDWLRQV LQ WKH IXWXUH 3HRSOH-V DF\
PSOH] VIVWHP L'H ELOOLRQV RI LQWHUFRQQHFWHG SHRSOH DUH QRW SUHGLFW

RUJDQL]DWLRQV: F\AEHUVHFXULW\ DSSURDFKHY DUH ZURQJO\ EDVHG RQ WKH DVVXP!
DV VXFFHVV DQG XOWLPDWHO\ D PLQGVHW RI RYHU FRQILGHQFH LQ WKHLU DELOL
WR ,%0 V &RVW R|I 'DWD %UHDFK 5HSRUW WKH DYHUDJH WLPH WR GHWHFW DQG FR

7KLV VWDWLVWLF LQ LWVHOI LV SURRI WKDW SUHYHQWLYH FRQWUROV GR IDLC
PDQDJHPHQW LQ PDQ\ RUJDQL]DWLRQV DUH LQDGHTXDWH DQG RU LQHIIHFWLYH WR

7KXV D IXWXUHVY DSSURDFK HQWDLOV DQ DVVXPSWLRQ RI IDLOXUH 2 LQ RWKHU ZRU
LV EDVHG RQ WKH IRXQGDWLRQ RI IDLOXUH DQ RUJDQL]DWLRQ ZLOO EH PRUH VHQ\
WR GHWHFW LQWUXVLRQV DQG UHPHGLDWH WKH LPSDFW LQ WKH VKRUWHVW SHUL

k KWWSV ZZZ LEP FRP ]D HQ VHFEXULW\ GDWD EUHDEFK



7KH ( BISKDQNOQ \WH 5RRP

/DFNRI ) RUH\L] KV
6KRWBJ H RI 96CMOHW
2 SSRUNQWAV

$00 LQIRUPDWLRQ WUDYHOOLQJ WKURX
KHDULQJ VPHOO WDVWH DQG WRXFK

E\ WKH EUDLQ:V $P\JGDOD 2 DQ DOPRQGQ
1XFOHL 7KH $P\JGDOD LV FRQVWDQWO\
VR DV WR DOHUW XV RI WKUHDWYV 7KLV
WKH QHZV FRQVLVWYV PRVWO\ RI WHUUL

+RZHYHU WKH $P\JGDOD DOVR LQIOXHQ
SUDFWLFHV ,Q RWKHU ZRUGV ZH QHYH
PDQDJHPHQW RQO\ ULVN PDQDJHPHQW
XQFRQVFLRXVO\ IRFXV ILUVW DQG IRU

7KLY KDV D QHIJDWLYH LPSDFW RQ WKH
DV WKH SULPDU\ IRFXV LV QRW RQ WKH
EXVLQHVYVY RSSRUWXQLWLHV EXW WR V
GLIILFXOW HFRQRPLF FOLPDWH WKH IL
WR FXW H[SHQVHV 2 QRW WR LGHQWLI\ {

7KH VROXWLRQ WR WKLV FRQXQGUXP L
VWUDWHJILF IRUHVLIJKW SUDFWLFHV DQ
EXVLQHVV $OWKRXJK IRUHVLJKW SUDF
LGHQWLI\LQJ IXWXUH ULVNV LW DGGLW
LGHQWLI\LQJ QHZ WUHQGY DQG HPHUJL
EXVLQHVV DERXW SRVVLEOH DQG SURI

)XWXUD ,QWHUQDWLRQDO DVVLVWV FOL|
SXUVXH QHZ RSSRUWXQLWLHYV ZKLOVW
DVVRFLDWHG ZLWK GRLQJ WKDW 2XU V

e 7UHQG VFDQQLQJ 3(67/( SROLWLFD(
HFRQRPLF VRFLR HFRQRPLF WHFKQ
HQYLURQPHQWDO ODQGVFDSH VFDQQ
6FHQDULR SODQQLQJ QRUPDWLYH D(
VFHQDULRYV
YXWXUHV UHVHDUFK 2 E\ XVLQJ GLIIH
PHWKRGRORJLHV LQFO WKH LGHQW
DQG PDFUR SDWWHUQV LQ FKDQJH

7KH UHVXOWYVY RI DERYH UHVHDUFK H[H
LQIRUP D EXVLQHVV. VWUDWHJ\ IRUPXO
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OLFKLHO LV D GLUHFWRU DW )XWXUD ,QWHUQDWLRQDO +
6WXGLHV &XP /IDXGH DQG 7RS $FKLHYHU DV ZHOO DV D
$XGLWRU DQG D &HUWLILHG 'DWD 3ULYDF\ 6ROXWLRQV

OLFKLHO DVVLVWV FOLHQWY DV D %XVLQHVV )RUHVLJK
KDV PRUH WKDQ \HDUV RI H[SHULHQFH DQG zZDV DOV
$XGLW DQG $GYLVRU\ ILUPV OLFKLHO ZDV UHVSRQVLE
LQ QXPHURXV LQGXVWULHYV

+H LV D UHJXODU SXEOLF VSHDNHU FRYHULQJ D UDQJH
OLPLWHG WR F\EHUVHFXULW\ GDWD SULYDF\ JHRSROLWL
DXWKRUHG D ERRN LQ WKH HDUO\ V IRFXVLQJ RQ ULVN
FRPSDQLHYV

\ OLFKLF
JLHV IRU P
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